
SINGH KRISHNA & ASSOCIATES
Cbart€red Accoultsn'ts

I, Seoond Floor, Kriahra Market, Kalkql.i, New D€fhi _ 1 10 O 19
Tel.: 92500444, Telefa:<: 4OS9OB44, e-maii: skaeanail@sbail.coh

INDEPENDENT AIJDITORS, REPORT

To the Trustees of
Breakthrough Trust

Report on the Financial Statements

We lave audited the accompanying financial statements of Breakthrough Trust (the Trust), which comprise
the Balance Sheet as at March 31, 2014 and the Income and Expenditlure a""o*t to. *'" y"* i'n"r'""a"a
and a summary of significant accounting policies and other explanatory information.

Management's Responsibility for the Financi|l Statements

Management of the Trust is responsible for the preparation of these finarcial statements that give a true and
fair vjew ofthe financial position and financial performance ofths Trust in accordance with ihe accountingprinciples generally accepted in_ India. This responsib ity includes the aesign, imptementation ana
maintenance of intemal control relevant to the prepaftltion and presentation of thJfinancial statements that
give a true and fair view and are free from materiar misstatemend whether due to fraud or error.

Auditors' Responsibility

our responsibility is to express an opinion on these financial statements based on our audit. we conducted
our audit in accordance with the Standards on Auditing issued by the Institute of Chartered Accountants of
India. Those Standards require that we comply with ethical requirements and plan and perform the audit to
obtain reasonable assurance about whether the financial statements axe free from material misstatemeni.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the
financial statements. The procedures selected depend on the auditors' judgment, including the assessment of
the dsks of material misstatement ofthe financial statements, whether-duJto fraud or enir. rn 1nui.inlino."
risk assessments, the auditon consider intemal conirol relevant to the Trust's preparation;d fair
presentalion of the finarcial statements-in order to design audit procedures that are appropriate in the
circumstances' but not for the purpose of expressing an opinion on the effectiveness of the'Trusfs intemal
control. An audit also includes evaluating the appropriateness of accounting policies used and the
reasonableness of the accounting estimates made by management, as well i ivaluating the overall
presentation of the financial statements.

we believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion.

Auditors' Report and Opinion

We report that:

(D we have obtained all the information and explanations, which to the best of our knowledge and
belief were necessary for the purposes ofour audit;

(iD in our opinion, proper books of account as required by law have been kept by the Trust so fax as
appears ffom our examination ofthe books;

(iiD the Balance Sheet and the Income and Expenditure Account dealt with by this report are in
agreement with the books of account:



(iv)

(v)

in our opinion, the Balance sheet and the Income and Expenditure Account dealt with by this
report comply with the applicable accounting standards issued by the Institute of chartered
Accountants of India;

in our opinion and to the best of our information and according to the explanations given to us,
the financial statements give a true and fair view in conformi! with the accountin; il""ip;;generally accepted in India:

a) in the case ofBalance sheet, ofthe state of affairs ofthe Trust as at March 3r,2014; and

b) in the case of the Income and Expenditure Account, of the surplus of the Trust for tl,e year
ended on that date.

Emphasis of Matter

we draw attention to Note No. 8 of Schedule - 9 .Accounting policies and Notes on Accounts'
regarding receipt of foreign contribution @c) amounting toi z,qg,zt,oat.zg inadvertently in a
bank account other than FC designated bank account of-Breakthrough rrust. our opinion is not
qualified in respeot ofthis matter.

for Singh Krishna & Associates
Chartered Accountants
Firm's Registration No. 008714C

2/..,.a;./...-..-- /a*---..-- 1^'
(Krishna Kumar Singh)
Partner
M. No. 077494

New Delhi

,r"a- gfle,*b-
Place :

Dale : 2.1 'l
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BREAKTHROI,]GH TRUST

Schedules forming part of the accounts for the year ended March 31, 2014

SCHEDULE 2. LIABILITY FOR EXPENSES

Ainel
Ajay K Sud and Associates

Amrit Estate P\,1 Ltd
Bhamt S Karkem

BSES Rajdhani Power Linited
BSNL
Catal},st Managcment Scrviccs Pvr Ltd
Credit Cad
Eagle Conferencing Pvt Ltd
Gram Vani Comnrunity Media Pvt Ltd
Cupshup Terhnology Indra Pvr Ld
Kailash Tourist Service
Kapil Shamra

Manjula

Manoovar Consulting LLP
MTNL
Pal Business Syslem

PB(BCI) Doordarshan Commercial Services

Pmtham

Phoolwati Kailash Taxi Service
Pralulla C Puthran

Pumima Enterprises Pu Ltd
Reliance Communication

Singh Krishna & Associates

Tata lndicom
Tech Procoss Paymcnt Scrvicc Limitcd
Uday Kumar

Zobra Thc Buddha
Payable to StafT

SCHEDULE 4 - ADVANCES
(recovenble in cash or in kind or for value to be received)

Advance Other

Asha Bekal

Corporate Law Crcup

Credil Card

Jyoti Hitnal
Kanmani M
Krati Prakash

Lets Breakthrough INC
Manj ula

National Insnrance Company Ltd

Oriental lnsurance Company Ltd
Advanccs to Stafi'

Prem Chand

Shivani Pandcy

Shramik Bharti

Shinath
Sohini Bhattacharya

Tata Clobal Beverages Ltd
Tmvel Gun,
Viryin Records (lndia)Pvr Ltd
Zee News Ltd

AMOUNT

19. 5.18

2?9,500.00

94,500.00

1,760.00

7,740.00

l,l tr L00
424,559.00

53.060.10
7.170.00

l5?,248.00
75,145.00

4,199.00

20.790.00

5,793.00

15,169.00

t,l t4.00
3,258.00

22,06t.00
I 15,276.00

1,570.00

33,000.00

56,15?.00

t3,484.00
I t6,293.00

2,t02.00
90.00

3,052.00

36,389.70

6,708.00

9,180.00

l]r.983.00
t.672.047.t8

1,570.00

9t.00
2,4',72.00

48,003.02

448.00

t,784.00

r4,52 r.00
t,s82,357.66

2,850.00

t0t.00
2,631{.00

4?7.508.i6
292.00

2,630.00

1.085.00

21,1t6.00
r03.756.00

48,0?0.00

607.00

903.00
24,344.00

2,337 .t t7 .04



BREAKTHROUGH TRUST

Schedules forming part of the accounts for the year ended March 31, 2014

SCHEDULE 5 -COMMUNIC,{TION E)OENSES

Courier and Posaage

Telephone. Fax and lnlemet Charges

SCHf,DULtr 6. ESTABLISHMENT EXPENSES

Bank Chargcs
Electricity and Water Charges

Legal and Professional Charges
OfIice Expenses

Rcnt
Prinling and Sdionery
Filing Fecs

SCHf,DULE 7 - INFORMATION DISSEMINATION

Purchaser' Conversion - Audro and Vrsual

Campaigns and Advertisements for Awareness
Books and Periodicals
Website Development
Printing and XeroxiDg

SCHEDULE 8 - PERSONNEL EXPENSES

Salaries

Mcdiclaim and Accidcnral Insurance
Gratuiry

Othcr Bcncfits

AMOUNT
I

I t1,262.00

116,6t7.t1
893,8?9.1 I

129,2t4.00

16,292.08

257.167.47

105,055.00
l?8,478.00

1,895,750.00

157,r49.01

715.00

2,7 40,420.56

85,940.60

t5, I I0,l?7.76
20,595.00

350,824.99

1,090,470.00
16.658,208.15

t7,7t3.569.00
230,r39.8!
6r2,954.00
6 t0,355.00

t9,167,0t 7.81

A.'
k 1Y t"*"^-9'-*^^^



BREAKTHROUGH TRUST

Schedules forming part ofthe accounts for the year ended March 31,2014

Schedule - 9

Accounting Policies and Notes on Accounts

2.

l. Accounting Convention

The financial statements of the Trust have been prepared on a going concern basis under the
historical cost convention on accrual basis and in accordance with mandatory accounting
standards issued by the Institute olChartered Accountants of India.

Fixed assets

Fixed assets are stated at cost, less accumulated depreciation. The cost of fixed assets
comprises its purchase price and any cost attributable of bringing the assets to its working
condition and intended use.

3. Depreciation

Depreciation on the assets is provided on written down value method at the rates and
methods prescribed in the lncome Tax Act, 1961. Assets purchased and put to use on or after
l"'October of the year under review are depreciated for that year at 5d% of the prescribed
rates.

A

5.

Impairment of Assets

Management ofthe Trust periodically assesses whether there is an indication that an assets
may be impaired. In case of such an indication, the management estimates the recoverable
amount ofthe asset. If the recoverable amount ofan asset is less than its carrying amount, the
carrying amount of the asset is reduced to its recoverable amount and the difference is
recognized as impairment loss.

Leases

Leases where the lessor effectively retains substantially all the risks and benefits of
ownership of the leased assets are classified as operating leases. operating lease payments
are recognised as an expense in the incorle and expenditure account.

Employee Benefits

Liability for gratuity is calculated on the assumption that gratuity is payable to all employees
at the end of the accounting year. Such arrount of gratuity is charged to revenue. ttrls is in
accordance with the Accounting Standard (AS) l5 Employee Benefits issued by the Institute
of charlered Accountants of India as the average number of persons employed during the
year is less than fifty.

6.

[".^- [*=--^



7. Revenue recognition

Crants received for specific purposes are initially treated as a Iiability and adjusted for capital
or revenue expenses as per utilisation during the year. Generally, grants, to the extent utilised
for revenue expenditure, are treated as income of the year. After fulfillment of obligations
attached with a particular grant, any unutilised amount of the grant, not refundable to the

donor, is transferred to Income and Expenditure Account.

Crants, to the extent utilised for depreciable assets, are treated as deferred income and

recognised in the'lncome and Expenditure Account on a systematic and rational basis.

Forei gn Currency Transactions

Foreign currency transactions are recorded at the exchange rate prevailing on the date ofthe
transaction. Differences arising out of foreign currency transactions settled during the period

are recognised in the lncome and Expenditure Account.

Monetary items outstanding at the balance sheet date and denominated in foreign currencies

are recorded at the exchange rate prevailing at the end ofthe period. Differences arising there

from are recognised in the Incorne and Expenditure Account.

Prov isions and Contingencies

Provisions are recognised when the Trust has a present obligation as a result of past events

for which it is probable that an outflow of resources will be required to settle the obligation
and a reliable estimate can be made. Provision required settling the obligation are reviewed

regularly and are adjusted where necessary to reflect the current best estimate of the

obligation.

A disclosure for a contingent liability is made when there is a possible obligation or a present

obligation that may but probably will not require an outflow of resources. Disclosure is also

made in respect of a present obligation that probably requires an outflow ofresources, where

it is not possible to make a reliable estimate of the related outflow.

8.

9.

Not€s on Accounts

l. Breakthrough Trust was established on October 12, 1999 as a Public Charitable Trust. The

Trust is an innovative and effective human rights organization that deploys multi-media,
popular culture, leadership development and community mobilization to promote values of
dignity, equality and justice. The Trust is a nonprofit organization operating in India- The

Trust is working on the issue related to violence against women, early marriage, sex selection

and human rights. The Trust is actively involved in awareness generation and advocacy of
these issues through innovative means of mass rnedia.

2. The Trust is registered with the Income-Tax Depaftment under Section l24 of the lncome-

Tax Act, 196l vide a cedificate No. DIT (E)l 99-20001 B -7831 991 697 dated February 03,

2000.

In the opinion of the Board of Trustees, all activities undertaken by the trust during the year

are within the purview ofthe said section. Hence, no provision for the current income-tax

and deferred tax has been made in these financial statements.

t* I.".==



5.

6.

3.

4.

7.

8.

Signatories to the Schedule I to 9

As per our audit repon ofeven date attached

for Singh Krishna & Associates
Chartered Accountants
Firm's Registration No. 008714C

,4 -- - 1r"-
(Krishna Kumar Singh)
Partner
M. No. 077494

Place : New Delhi
Date :/rtA i +t.-1+b.^,ltt,

ContingentLiability Nil.

Capital Commitment - Nil.

As per the information available, there are no amounts due that require disclosure/
provisioning as per the requirements of the Micro Small and Medium Enterprises
Development Act, 2006.

ln the opinion ofthe Board of Trustees, current assets, loans and advances have a value on
reliasation in the ordinary course of the business at least equal to the amount at which they
are stated in the balance sheet and nrovision for all known liabilities have been made in the
financial statements.

The Trust leases certain office premises under cancellable operating lease arrangements. The
rent expense under these agreements for the year is t 18,95,750.

During the year under review a foreign contlibution (FC) oft 1,50,00,000 was inadveftently
received in a bank account other than FC designated bank account of Breakthrough Trust.
The FC was remitted by Google India Pvt Ltd a subsidiary Google Inc., USA. Out of the
grant of< 1,50,00,000, Breakthrough Trust has utilised T 11,69,750.75, up to March 31,

2014, for the purposes of the grant from the bank account in which the grant was actually
received.

Further, another FC of { 99,21,061.29 remitted by the by the United Nations Entity for
Gender Equality and the Empowerment of Wornen (UN Women) was received in a bank

account other than FC designated bank account of Breakthrough Trust on the presumption
that UN Women is paft of the list of agencies of the United Nations notified by the Central
Government to be not covered by the definition of'foreign source' under section 2(l)O(ii)
ofthe Foreign Contribution (Regulation) Act, 2010. However, it was noticed later that the
UN Women is not appearing in the Iist of agencies of the United Nations referred to above.

Out of the grant of< 99,21,061.29, Breakthrough Trust has utilised { 3,85,126.90, up to
March 31 , 2014, for the purposes of the grant from the bank account in which the grant was

actually received.

Breakthrough l'rust would seek condonation from the Secretary to the Government of India,

Ministry of Home Affairs for the aforesaid inadvertent omission in receipt of FC in a bank
account other than FC designated bank account.

/Ar Breakthrough Trust

*#W q#=--
TrusteeVice President &

Country Director
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